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https://blog.freshfields.us/post/102h38w/clogged-pipe-market-leading-to-alternative-financing-structures-in-some-de-spac-b
https://transactions.freshfields.com/post/102h4vw/new-london-spac-rules-how-do-they-help-founders-investors-and-targets
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https://www.freshfields.com/en-gb/our-thinking/knowledge/briefing/2021/09/spac-momentum-continues-in-europe-with-further-listings-in-amsterdam-and-frankfurt-and-reform-in-london/
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https://www.zdnet.com/article/ransomware-gangs-are-now-rich-enough-to-buy-zero-day-flaws-say-researchers/
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Global M&A YTD - value and volume

Global*

M&A value

$5,538bn

M&A deal volume

54,856

Warner Media/
1 Discovery $65'3bn
Telecom ltalia/
2 KKR & Co $40bn
3 MSP Recovery/ $32 5bn

Lionheart Acquisition
Corp Il

Inbound:

most targeted markets

M&A value

$2,568bn

M&A deal volume

13,910

Warner Media/
1 Discovery $65'3bn
2 MSP Recovery/ $32 5bn

Lionheart Acquisition
Corp Il

3 GE Capital Aviation
Services/AerCap
Holdings

$31.2bn

Inbound:
markets investing into

M&A value

$1,276bn

M&A deal volume

16,216

1 Telecom Italia/
R &Co

$40bn

Western Power
Distribution/National
Grid One Holdings

$20.1bn

3 Polestar Performance/
Gores Guggenheim $1 9.8bn

Inbound:
markets investing into

Asia-Pacific*’

M&A value

$1,183bn

M&A deal volume

18,489

Top 3 deals Top 3 deals

Grab Holdings/
1 Altimeter Growth $31 Jbn
2 Afterpay/Square $27 7bn
3 Sydney Airport $23 2bn

Holdings Pty/
Investor Group

Inbound:
markets investing into

us
13,910 deals $2,568bn
UK

4,071 deals $403bn
China

7,093 deals $394bn

Outbound:

most acquisitive markets

us

14,711 deals » $2,772bn
China

6,811 deals $381bn
Australia

1,475 deals $271bn

US companies

us
11,008deals 4 $2,086bn

Canada
615 deals 4 $92bn
Ireland
48 deals 4 $59bn

Outbound:

markets US companies are
investing into

us
11,008 » $2,086bn

UK

689 deals » $132bn

Australia

195 deals » $51bn

European companies

us
1,887 deals 4 $369bn
UK

2,942 deals 4 $142bn
France

1,786 deals 4 $135bn

Outbound:
markets European companies
are investing into

us

956 deals » $238bn
UK

2,704 deals > $140bn
France

1,648 deals » $130bn

Asia-Pacific companies

China

6,585 deals $358bn
us

816 deals $169bn
Australia

1,253 deals $152bn

Outbound:
markets Asia-Pacific companies
are investing into

China

6,817 deals $377bn
Australia

1,296 deals $147bn
Japan

3,600 deals $124bn

Financial sponsor M&A - top 3 deals with buyside financial sponsor involvement

D @ (3 )
S40bn $27.7bn $23.2bn

Telecom ltalia/KKR & Co Afterpay/Square Sydney Airport Holdings Pty/
Investor Group

* Deal value includes net debt of target | f Includes domestic deals | Source: Refinitiv | Data correct to 12/09/2021
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